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The Trend of Business 


IN THE UNITED STATES 


Business Activity in the United States for the 4 weeks 
ending February 17 gained fractionally from the previous 
4 weeks and was 12 per cent above December, 1940, ac- 
cording to the New York Times index. Metal industries 
activity for the same 4 weeks was down 4 per cent from 
the previous 4-week period but was 6 per cent above the 
corresponding 4 weeks in 1940. For the 12 months of 
1941 as compared with the year 1940 the New York Times 
business activity index registered a gain of 11 per cent, 
and the metal industries activity index, 4 per cent. 

Industrial Production in December, as measured by the 
Federal Reserve Board index, was down 1 per cent from 
November but was 21 per cent above December, 1940, and 
for the 12 months of 1941 was 26 per cent above 1940. 

Automobile Production was down 19 per cent in Decem- 
ber from November and 41 per cent from December, 1940. 
For the 12 months of 1941, however, production was 8 
per cent above the year 1940. 

Steel Production dropped fractionally in December from 
November but was 10 per cent above December, 1940, and 
for the year 1941 was 24 per cent above the year 1940. 
Pig iron production was up 3 per cent in December from 
November, 10 per cent from December, 1940, and for the 
year 1941 was 20 per cent above 1940. Steel operations 
continued at capacity in the country as a whole, and for 
the year 1941 the operating rate was 15 per cent above 
1940. 

Construction Activity as measured by the value of con- 
tracts awarded in 37 eastern states was down 6 per cent 
in December from November and 5 per cent from Decem- 
ber, 1940; for the year 1941, however, it was 50 per cent 
above 1940. The December drop occurred in both resi- 
dential and non-residential contracts; public works and 
utilities contracts were up 5 per cent. For the year 1941 
all types of contracts were substantially above the total 
for 1940. 

Commodity Prices continued to rise gradually through- 


out December. Wholesale commodity prices showed a 
further gain of 2 per cent in December from November 
and were 18 per cent above December, 1940. Retail food 
prices were substantially unchanged from November and 
there were fractional gains in department store prices 
and in the cost of living. As compared with December, 
1940, department store prices were up 15 per cent, retail 
food prices, 16 per cent; wholesale commodity prices, 18 
per cent; and the cost of living, 9 per cent. 

Retail Sales of independent dealers were up 39 per cent 
in December from November and 13 per cent from De- 
cember, 1940. Department store sales were up 48 per cent 
in December from November and 9 per cent from Decem- 
ber, 1940. For the year 1941 as compared with the year 
1940, department store sales were up 16 per cent; chain 
store sales, 17 per cent; and sales of independent retailers, 
17 per cent. 

IN OHIO 


Retail Sales of independent stores in Ohio were up 22 
per cent in December from November, 12 per cent from 
December, 1940, and for the year 1941 were 17 per cent 
above the year 1940. Department store sales were up 
45 per cent in December from November, 11 per cent from 
December, 1940, and 18 per cent for the year 1941. 

Living Costs in Ohio cities rose fractionally in Decem- 
ber from November and increased 9 per cent from Decem- 
ber, 1940. For the year 1941 urban living costs averaged 
a gain of 5 per cent from 1940. 

Construction Activity, as measured by the value of con- 
tracts awarded, dropped 13 per cent in December from 
November but was 15 per cent above December, 1940, and 
for the year 1941 was 31 per cent above the year 1940. 
The December decline from November occurred in non- 
residential and public works and utilities contracts; resi- 
dential building contracts were up 12 per cent. 

Passenger Automobile registrations were up 11 per cent 
from November, but down 49 per cent from December, 
(Continued on page 3, Column 2) 
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Business in the United States 


Dec. 1941 Compared with Dec. 1940 EMPLOYMENT 


BANK DEBITS | = 
COM. FAILURES (Numeer) 

AGR. INCOME 


LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG. 
INDUSTRIAL PROD. 
POWER PROD. 

COAL PRODUCTION (sit) 
CONST. CONTRACTS 
AUTO PRODUCTION 
RETAIL SALES (34 states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
RETAIL FOOD PRICES 
COST OF LIVING 


MAJOR PRIME SUPPLY CONTRACTS AND FACILITIES 


PROJECTS” OF THE WAR AND NAVY 
DEPARTMENTS, BY MAJOR OBJECT 
UNITED STATES AND OHIO 


June, 1940 — November, 1941 


Per cent Increase 
June, 1940- 
June, 1940 Nov., 1941 
Major Object through Nov., 1941 from 
June, 1940- 
Oct., 1941 
United United 
States Ohio States Ohio 
Million Million Per Per 
CoNnTRACTSs: Dollars Dollars Cent Cent 
a 7,120 244 5.8 3.5 
| Se 4,803 26 37.3 0.8 
7,941 643 11.8 9.6 
19,863) 914) 14.6 7.6 
FACILITIES PROJECTS 
Endustrial .......... 5,067 381 9.2 7.9 
Non-Industrial ..... 3,271 42 3.8 9.4 
8,338 423 7.0 8.0% 
Total Supply & Facil. 28,201 1,336 | 12.2«¢ 7.7) 


(a) “Facilities” represents the latest estimate of final cost of 
each construction project for which a contract has been 
awarded or a letter of intent or project order issued. Costs 
such as land purchase, architectural and engineering fees, 
construction materials, construction work, and manufactur- 
ing and maintenance machinery and equipment are included. 

(b) The total is not equal to the sum of the component parts, 

ause of rounding. 

(c) Weighted average. 
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ITEM Dec. | Nov, | MONTH 
1941 1941 Dec. 
Unit 
or Index Nov. 
General Business 

Totals, or Average Indexes for % % % 

4 Weeks Ended on Indicated Dates 
Bus. Activity’ 1/17/42. N.Y. Times 136 135 | + © + 12 + 11 
Fght, Car Loadings" 1/17/42.Thous.| 2,831 3,306 14 + 10 + 10 
Com. Failures!? 1/15/42.....N 760 862 | — 12 | —17 | — 16 
Metal Ind. —— 1/17/42... 1926 127 133 | — 4 + 6 + 4 

* Bank Dbts. (Outside N.Y.C. )8 1926 134 118 + 14 + 28 + 26 
Total Inc. Payments”: ¢ - 1985-89) 148 148; + 4 + 26 + 18 
Salaries and Wages Income®-4 154 149| + 4 + 24 | + 21 
Non-Agricultural Income*.¢ 144 140; + 3 + 20 + 17 
Agr.Inc. (Cash from Mktgs.)** 1924-29) 128 138; — 7 + 49 + 34 
Life Ins. Sales Relative®?........ 1930 98 65) + 51 | + 46 | +11 
Steel Ind. Oper. Rate**. .% Capacity) 104 99); + 5 + 8 + 16 
Securities Issued**—New.... Mil. D. 121 110} + 10 | — 36 | + 45 
Sernrities Teaved-——Refunding “ 95 127 | — 26 — 78 — 6 

Employment and Pay Rolls” 

*No. Employed—Mfg. ...Av. 1928-85 134 135 | — © + 15 + 19 
No, Empl’d—Trade-Retail -++ +1989 113 1038 | + 10 + 4 + 6 
No. . 97 | 97; 4 4 

* Payrolls—Manufact. 170 | 166 | + 8 + 39 41 

Production 

industrial Prod.’* .......Av. 1986-88} 165|  167| — 1 | +21 | + 26 
Automobile Prod. 1-¢....No. of Cars|285,000 352,347 | — 19 — 41 + 8 

* Elec. Power Prod.”’. ..Mil. of K.W.H.\ 15,635 14,481 | + 8 + 16 + 16 
Hitam. oa) Prod.*1., Thous. Toma) 46,667 43,770 | + 7 + 18 + ll 
Steel Prod."3 Av. Weekly Tons Thous.| 1,621 1,625; —™ | +10 | + 2% 
Pig Iron Prod.8,.... -Av. Daily Tons)161,774 | 156,906 | + 3 + 10 + 20 
Shipmts—U.S. Stl Cp.?4 er Tena 1,846 1,624 | + 14 + 20 + 37 
Mach. Tool Shipments”. . . .. Mil. Dol.| 85 75 | + 14 —|+72 

Construction (Value of Contracts Awarded—37 Eastern States)™ 

Total Thews. of Dok 43 1,626 | 458,620| — 6 | — 5} + 50 
Residential . ees 4,276 | 116,468 | — 10 — 35 | + 22 
Non- Residential . oe = ™ + 016 | 192,986 | — 11 — 6 + 79 
Public Works & Util. oe oa * 1156,334 | 149,216 + 6 + 37 | + 56 

Distribution 

Retail Sales (34 gtates)*. —| +39] +18 | +17 

* Dept. Store Sales**...... -26 19) 132; + 48 + 9 + 16 
Chain St. Sales?® Av. 157} 151 —| +) +39 

Prices 

* Wholesale Commod. Prices'** 1926 94 93; + 2 + 18 + ll 

*vost of 1922 93 93 + @ 
Retail Food Prices'*..... Av. 1935-39 113 113 +16] + 9 
Dept. Store Prices”.  108| +@ | +15] 8 

Banking and Finance 
CHANGE FROM 
ITEM Jan. 21 | Jan. 22 | Jan. 23 
Unit 1942 | 1941 | 1940 | Lest | Last 
or Index Month | Year 
Base Period Amt. |Per Ct. 

Federal Reserve Banks $ % 
U. S. Govt Securities...... Mil. Dol.| 2,246 2,179 2477) + 8 + 3 
Ste Bank 3 — 4 — 25 

e Banks—101 Cit 
"LOGS |11,199| 9,287| 8,686 | —248 | + 21 
Bus. & Agr. Loans & 

Open Market Paper...... - =) t08 5,367 4,641 | — 78 + 33 
Brok. & Other Secur. Lns... ” ”™ 850 923 1,119 | —104 — 8 
Real Estate Loans.......... * 1 1,248 1,227 1,182 | — 18 + 2 
1,735 1,544 | — 41 + 10 

* Total Investments ......... ” = 119,012 16,397 14,647 | +161 + 16 

* Gov. Obligations...... |15,339 | 12,720/ 11,308 | +166 + 21 
Demand Deposits .......... ” 124,426 | 22,898) 19,168 | +482 + 7 
| 5,427 5,254 | — 938 — 8 

Money and Interest Rates 

oney in Circulation....... 8,541 7,865 | —147 + 30 
Monetary Gold Stock....... ” " |22,750 | 22,089 17,879 0 + 3 
%\ 1.00 0 0 

Security Markets*® 
Stock Prices 354 Ind. 1935-39 73.2 83.8 97.0 + — 18 

20 Rai 68.8 | 74.3 76.9 | +101) — 7 

—28 Util....... 165.0 90.9 102.5 + 8.1 — 28 

* Indicates Series Charted (Page 2). For Sources and Footnotes, see Page 3a. 
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Reference Data—Ohio + 


CHANGE From 
Last 

ITEM Dec. | Nov. | Monta | “AST Yuan 
| 1941 | Dec Dees 
‘ 1941 1941 | months 

~~ from | from | 194} 

Nov. | Dec. | from 

eriod 1940 | 1949 

General Business 

| % | % 

* Bank Debits® ...........+.++4. 1926 137 119' + 15 | + 28 | +99 

Commercial Failures! ..... Number 23 25 | — 2t|— — 
Liabilities‘? Thous. 304 202, + 50 — 69 

Life Ins. Sales Relative*....... 109 70; + 56 | + 56 +1 
Agr. Income—Ttl.™..... Av. 1024-28 | 130 130 | | + 48 | + 9 
Meat Animals ........ 168 152 | + 11 | + 54 | + 
Dairy Products ........ 7 ed 116 118 | — 2 | + 82 | + 9 
79 75; + 6&6 | + 58 | +9 
Poultry and Eges 161 171 | — 12 | + 81 36 

* Electric Power Production”... .1926 264 | 268; — 1 | +17 | t 22 
Bit. Coal Production*: *.Thous. tons 2,400, 2,721 | — 12 | + 87 + 82 

Employment and Pay Rolls’ 

Number Employed: 

* Manufacturing (1862)* ....1985-39 138 137| + ™ | + 20 | + 95 

* Non-Manufacturing (3471). 121 114}; + 6/+@ /|4 5 
Construction (1201) ....... 146 1657; — 71+ 2 |+4 

* Total (6584) ........ 135 188} + 1/+16 | +a 
Pay Rolls—Mfg. (1862) ss 203 195 | + 4 + 42 |+49 
Man-Hours—Mfg. (1814)... ” 162 157; + 8 + 26 | + % 

Construction (Value of Contracts Awarded)” 

* Total (Index) 74 | 8 | —18 |+15 
Residential ..... "Blt 114 102; + 12 | + 45 | +2 
Non-Residential ....... 55 | 81; — 82 |— 9 | 
Public Works & Utilities. 49 | 69 | —30 |— 5 | +2% 

Distribution 
Retail 
Stores® (1201)* .......... —| + 12 

* Dept. Store Sales*® 197 136 | + 45 ll t 
Living Costs (6 cities)®...Jan. 1939 110 110| + @ + 9/45 
Passgr. Car Reg.” (54 cos.) Number — —|+11 — 49 _ 
Truck Reg.” (53 cos.)....... + 38 + § 
Used Car Reg.” (37 cos.).. ‘en — —|— 6 |— 20 ~ 
Sales Ohio Dyers & Cleaners!(45)*9% + 24 | +19 

Banking (4th Federal Reserve District)” 
CHANGE FROM 
ITEM Jan. 21| Jan. 22| Jan. 23| 

1942 1941 1940 ae Last 
. Mon Year 
Unit Amt. |Per Ct. 

Federal Reserve Bank | | 
U. S. Gov. Thous. Dol. 222,546 215,303 | 252,665 +555 + 8 
Member Bank Borrow 251 106 654 + 638 | +187 

Member Banks—4th ‘District | 

™ 872 762 675 —18 

Bus. & Agr. Loans and 

Open Mkt. Paper....... Py 452 336 268 — 18 | + 3 
Brok. & Other Secur. Loans 32 37 
Real Estate Loans ...... ” 184 181 
Other Loans ...... 2038 207 2 |—32 

* Total Investments ........ 1,484 1,200 1,285 + 5 | +2 

*U. S. Gov. Obligations.... ” 926 | + 2 | +81 
Demand Deposits ... 2 ye 1,847 1,588 1,332 + 33 | + 16 
Time Deposits ..... 746 | 736 10 |— 8 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 

P Preliminary; © Less than 1% change; ‘ More than 1000% increase; 
+ Change in number of failures; * Figures in parenthesis show number of firms 
reporting this month; » Data not available in time for this issue; © Comparable 
data not available — only percentage change available; “Adjusted for seasonal 
changes; ® Bureau of Business Research estimate. 

Primary Sources: 

Computed from original data collected by the Bureau of Business Research 
from: 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); ‘ Ohio cleaners and dyers ; ®° Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 

Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Labor; and from 
data of: ® Board of Governors of the Federal Reserve System; °F. W. Dodge 
Corporation. 

Other Data Sources: New York Times; “ Association of American Rail- 
roads; Dun & Bradstreet, Inc.; }* American Iron & Steel Institute; ™ Stee 
Magazine; 1 Federal Reserve Board; 16U. S. Dept. of Agriculture; 1 Com- 
mercial & Financial Chronicle; %U. S. Bureau of Labor Statistics; Wards 
Reports ; * Federal Power Commission ; 2 Bituminous Coal Division, U. S. Dept. 
of Interior; * U. S. Steel Corporation ; 2% National Machine Tool Builders Ass0- 
ciation; %F. W. Dodge Corporation; *% Chain Store Age; ™U. S. Dept. of 
Commerce; ™ Fairchild Publications; % Standard Statistics Co.; Dept. of 
Rural Economies, 0. S. U.; ® National Industrial Conference Board; ™ BR. lL. 
Polk & Co.; ® Life Insurance Sales Research Bureau. 
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Page 6a 
CHANGE FROM 
MonTH Last YEAR 
ITEM Dec. | Nov. 
1941 | 1941 Dec. Dec. 12 
1941 1941 | months 
Unit from from 
or Index Nov. . from 
Base Period 1940 1940 
AKRON 
umber loyed Ind 7 
Employed Indexes: 
1926 106 106 + 19 + 25 
All Manufacturing (68) ....... 7 aa 102 + @ + 24 + 28 
Non-Manufacturing (208) ..... es | 74 70 + § 3 + 7 
Construction (66) ............. — 19 + 48 | + 73 
Pay Roll Indexes :* Total (342)* 1935-39 166 173 | — 4 + 28 | + 48 
All Manufacturing (68) ..... | 168 174 — 4 + 30 + 46 
Non-Manutacturing (208) = 132 126 + 65 + 9 + 14 
Construction | 404 521 | — 22 + 77 +129 
Jan. 1939 114 118 + } + 10 + 6 
Retail Sales-—-Independent Stores® (42)*.. + 37 + 19 + 29 
Auto Registrations :* New Cars..Number 567 564; + @ — & + 22 
New Trucks ........ eoccccee = 102 116 - 12 — 16 + 30 
*Bank Debits Index®..... (uktbdhene 1926 | 129 122 + 6 + 37 + 34 
Commercial Failures’? .......... Number | 0 1 it] — 4¢| — iit 
Thous. Dol. 0 —100 —100 
Indus. Power Consumption Index'...1926 | 125 132; — 5 + 40 + 39 
Value Bldg. Permits—Total Index!*. .1930 | 52 123 58 — 7 + 86 
—Residential..... = 51 67 | — 24 + 45 + 22 
”  —Non-Residential | 7 210 — 97 — 93 +195 
| 180} + 8 + 25 | + 37 
All Manufacturing (57) |} 188); + + 25 + 40 
Non-Manufacturing (113) } or | 88} + 10 +10 + 11 
Pay Roll Indexes :*? Total (170)* 1935-39 259 241; + 8 + 58 + 69 
All Manufacturing (57) ..... 262 244 + 7 + 56 + 73 
Non-Manufacturing (118) ... ” 170 155| + 9 + 2] + 21 
Retail Sales—Independent Stores” (86)*.. —_— + 42 + 17 + 34 
Auto Registrations :* New Cars. Number |} 894 357 | + 10 — 54 + 16 
ene | 106 86 | + 23 + 18 + 40 
*Bank Debits Index®............... 1926; 131! #120} + 9 + 29 + 35 
Commercial Failures .......... Number | 0 0 or] — 14] — 8F 
Thous. Dol. | 0 0 ~100 — 
Building Occupancy Index® ...... ---1926 | 119! 118 t 1 + §£ + 4 
Value Bldg. Permits—' Total Index". .1930 161 190 | — 15 - 11 + 90 
—Residential..... = 267 399 3 @ +117 
”  —Non-Residential ” | 24]; +203 | +198 | + 62 
CINCINNATI 
Number Employed Indexes :? | 
1926 | 144] 141! + 38 | +28 | +19 
All Manufacturing (824) ...... = 167 163 | + 2 + 31 + 25 
Non-Manufacturing (691) ..... 103 99' + 4 + 2 + 5 
Construction (230) ............ cy 46 50 7 + 36 + 45 
Pay Roll Indexes :? Total _—" 1935-39 191 178 + 8 + 465 + 36 
All Manufacturing (324) .. 222 208 + 8 + 59 + 46 
Non-Manufacturing (691) ... ” 127 121 + 5 + 9 + 9 
Construction (230) ......... ry | 175 162 + 9 + 72 + 67 
Jan. 1939 108 108 0 + 6 + 
Retail Sales—Independent Stores" (67)*.. - _ + 37 + 16 + 19 
Retail Food Price Index**.....Av. 1935-39 
Auto Registrations :* New Cars..Number | 1,008 957 + 5 — 53 + 4 
172 181 - 8 + 14 
*Bank Debits Index®............... 1926 151 131 + 16 + 38 + 32 
Commercial Failures’? .......... Number 4 0; + 4f O+ | — 24+ 
Thous. Dol. 20 0 — 52 43 
Value Bldg. Permits— Total Index". -1930 34 % + 5 — 18 + 9 
—Residential..... - 36 28 3 6 + 5 
Non-Residential ” 30 21 + 44 31 + 16 
Steel Ind. Oper. Rate! 4 Wks. Av. % Cap. 90 99, + © + 8 +- 22 
CLEVELAND 
Number Employed Indexes :7 | | 
1926 129; + + 18 4+ 25 
All Manufacturing (438) ...... 149 | + 
Non-Manufacturing (520) ..... eo 83 - — 2 + 8 
Construction (880) ............ Ss 96 7 + 37 + 52 
Pay Roll Indexes Total (1388)" 1935-29 201 + 3 + | + 
All Manufacturing (488) .... 230 4 + 59 
Non-Manufacturing (520) a 188; + 2 - 9 + 18 
Construction (380) ......... 208 7 63 + 69 
Living™ Jan. 1939 109 @ + 8 + 4 
Retail Sales—Independent Stores® (117)# 16 + 21 
Retail Food Price Index'®.....Av. 1935-39 
Auto Registrations :? New Cars. -Number 2,015 1,848 + 9 49 + 14 
Trucks ........ 317 207 + 53 — 18 + 18 
Bank Debits Index®............... 1926 189 121. + 15 23 | + 30 
mmercial Failures!? .......... Number 4 7} — 3t| + 
Thous. Dol. 176 48' +267 — 36 — 40 
Value Bldg. Permits—Total Index"*..1930 219 48 +3653 +365 + 28 
bes ss 1,046 162 $+-547 +870 + 56 
‘2 Non-Residential ” 7 6 + 29 54 + 27 
Stee Ind. ey Rate! 4 Wks. Av. % Cap. 9%, %% — 1 + 10 + 17 


* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 3a. 
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Number Employed Indexes :* | % Ne % 
1996 | 119| 115| + 4 | +16 | 
All Manufacturing 24 128; + + 22 | +9 
Non-Manufacturing (327) ..... s | 104 95 | + 10 + 4 + § 
Pay Roll Indexes Total (43 )* 1935-39 | 196 iwti+ 4 +46) +4 
All Manufacturing (107) ... ” | 229 222; + 3 + 69 | +6 
Non-Manufacturing (327) .. “e 138 128; + 8 + 9 + 9 
Retail Sales—Independent Stores® (61)* -- —| + 59 + 10 +1 
Retail Food Price Index"... .Av. 1985-39 
Auto Registrations :*? New Cars. -Number 658 577 + 14 - 61 + § 
New Trucks oe 140 126 | + 11 +2 
* Bank Debits Index®. Lana o0.0cs neces 1926 170 131 | + 30 + 29 +19 
Commercial Failures’? .......... Number | 1 1 OF) + 14] + & 
Thous. Dol. 25 4 | — 
Value Bldg. Permits—Total Index*..1980 | 213 279 24 + 56 | +9 
—Residential. 297| 421| — 29 | + 62 | +49 
” —Non-Residential ” | 49 — 23 | +14 
DAYTON 
Number Employed Indexes :? | 
1926 174 169; + 3 + 19 +B 
All Manufacturing (100) ..... 170| 167| + 2 | +20 | +18 
Non-Manufacturing (148) ..... “ 172 164; + 5 + 8 | +n 
Construction (78) + 6 + 26 + 3 
Pay Rol! Indexes:* Total (326)* 1935-39 181 172; + 5& + 34 + 2 
\jl Manufacturing (100) ... 184 176| + 5 + 36 + & 
Non-Manufacturing (148) ... “ 149 144; + 38 + 15 + ib 
Construction (78) ........... rs 199 175 | + 14 + 70 + 60 
Cost of Living™ Jan. 1989 | 116} 115 +i 
tetail Sales—Independent Stores® (33)*.. — — + 36 +14 +2 
Auto Registrations New Cars. 569 673 — @ — 54 +8 
New Tracks 108 75 | + 44 + 14 
* Bank Debits Index®. 1926 139 119 | + 17 + 41 +8 
Commercial Failures” .......... Nw 0 | — — 
...Thous. Dol. 0 0 0 100 
Indus. Power Consumption Index!...1926 307 314 + 2 
+ $l 
+ 1 
+425 


”  —Non-Residential ” 20 760 97 63 
TOLEDO 
Number Employed Indexes :7 } | | 
0060.06 | 127| 122| + 4 + 6 
All Manufacturing (111) ...... 38 137 | + @ + 8 | +8 
Non-Manufacturing (220) ..... 101 91; + 11 | +1 
Pay Roll Indexes :? Total (331)* 1935-39 175 153 | + 14 + 29 | +31 
Ail Manufacturing (111) : 182 156, + 17 + 37 | +8 
Non-Manufacturing (220) ... ad 139 128; + 9 + 7\+1 
Conk Jan. 1939 109; 100; + @ + 9| +5 
Retail Sales—Independent Stores® (73). . + 68 +15 | +1 
Auto Registrations :* New Cars. -Number 840 510 | + 65 — 87 +2 
127 46 | +176 + 81 | +8 
* Bank Debits Index®..... 1926 96 83 +16 | + 24 | +2 
Commercial Failures’? .......... Number 2 5| — 8t| — 
Thous. Dol. 809 | 11 | — % 
Indus. Power Consumption Index’. ..1926 266 | 282| — 6 |; + 10 +19 
Value Bldg. Permits—Total Index!®. . 1930 31; 186, — 88 + 9 + 66 
—Residential..... ” 118 802 — 85 + 6/|+% 
” __Non-Residential ” 13} 67} 81 | +176 | +80 
YOUNGSTOWN 
Number Employed Indexes :7 | 
*Votal ( 1926 105 102 + 3 + 12 + 16 
All Manufacturing (51) ....... 98 97; + + 11 + 
Non-Manufacturing (131) ..... it 98 91; + 8 + 4 + 8 
Construction (45) ............. 64 — 8 + 33 | + 4 
Pay Roll Indexes :? Total (227)* 1935-39 1389 187 | + 1 + 26 | 
All Manufacturing (51) ..... ! 193 193; + ™ + 26 | 4 
Non- Manufacturing 148| + 7 | +12 | + 
Construction (45) ........... 131 — + 
Coat of Bivine™: Jan. 1939 114 13); + + 10 | + 6 
Retail Sales—-Independent Stores® (24)*.. —_— ~ + 48 + 8 + 24 
Registrations :* New Cars. -Number | 2389 341 - 15 — 54 
New Trucks ...........++ 73/+ 5 5; +1 
* Bank Debits Index®.............++ | 96 102 - 6 + 13 | + ae 
Commercial Failures’? 0 0 o+| — — 
| 0 0 | 0 —-100 — 
Indus. Power Consumption Index!...1926 259 a70| — 4 + 18 + 8 
Value Bldg. Permits—Total Index?®. - 1930 127 225 | 44 +118 + 21 
—Residential..... 141 434: + 2 4-187 | + 41 
” Non-Residential ” 11 64 82 26 + 
Steel ind. Oper. Rate! 4 Wks. Av. % Cap. 0 | 91 - @ + 2|+4% 
* Indicates Series Charted (page 7). For Sources and Footnotes, See Page 3. 
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POWER PRODUCTION 


On LEFT 


BANKING AND FINANCE 


MILLIONS 
OF DOLLARS 
T T 
| | | 
~ 
Coans| | | 
4 
U.S. GOV'T. DIRECT 
OBLIGATIONS 


Dec. 1941 Compared with Dec. 1940 


% DECREASE % INCREASE 
-40 -20 +20 +40 


BANK DEBITS 

COM. FAILURES (18) 
AGR. INCOME 

LIFE INS. SALES 

PAY ROLLS MFG. 

NO. EMPLOYED MFG 
NO EMP NON-MFG. 
NO. EMPLOYED CONST 
NO. EMPLOYED TOTAL 
POWER PROD. 

COAL PRODUCTION 
CONST. CONTRACTS 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 
SALES-DRY CLEANERS 
URBAN LIVING COSTS 


RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGE IN 
SALES FROM 
Last 
Sales | Mo. Last YEAR 
KIND OF BUSINESS St 
1941 | i941 | 1941 |12 mow 
from | from 
Nov. 1940 
1941 | 1940 
— $000| % | % | % 
er 
FOOD 214| 1,062) + 8 
Candy & Confectionery..... 10 25| + 56|+16/ + 22 
G (no meats)...... 27 146); + +33/+ 14 
Groceries (with meats) 169 857} + 6 
APP. 188 | 3,751) + 51|+19|+ 19° 
Men’s clothing ..........- 65 | 1,226|+ 20 
Family clothing ........-- 992 | + 57} +19) + 21 
Women’s clothing .......- 22) 1,256) + +18) + 17 
hoe stores 27 278/| + 38|+32)|+ 19 
AUTOMOTIVE 61| 1,882; — + 26 
Motor vehicles .........-- 54] 1,817) — © |.—28/ + 26 
FURNITURE 87 | 1,748 | + 54) + 25 
Purniture 61| 1,441) + 58| +19) + 25 
Household appl. & radios.. 24 291} + 35/}-—13| + 27 
BUILDING 211| 2,446/-+ -+33| + 28 
Lumber & Bldg. material 65} 1,181|— 33 
Hardware 142| 1,286) + 33|+30/-+ 21 
EATING AND DRINKING 859 | + +18 18 
Restaurants 77 809 | + 15| +19 13 
places .....+.+++ 18 2/+ 8/+ 8 
Country general ........-- 74 335 | + 21) +28 t 15 
Department stores ........ 36 | 28,404/ + 60} +17 20 
Drug stores. 17 699 | + + 15 
Filling stations ........... 2 117} — 6|+16/+ 16 
1,098 | +187|+19/| + 29 
Sporting 88} + 19 
All lines: 1,201 
Weighted by annual sales—1939 census. | + 22 +12)|-+ 17 
Adjusted for number of working days... | + 18|+ 6|+ 17 


For Footnotes and Sources, See Page 3a. 


(Continued from page 1) 

1940. Truck registrations were up 38 per cent from 

November and 5 per cent from December, 1940. 
Dyers’ and Cleaners’ Sales were down 4 per cent 

from November but were 24 per cent above Decem- 

ber, 1940, and for the year 1941 were 19 per cent 

above 1940. 
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Employment in Ohio was up 1 per cent in December 


Number Employed, Pay Rolls, and 


turing 
from November, 16 per cent from December, 1940, and 2) constr 
per cent for the 12 months of the year as compared with _ crease 
1940. The December gain from November was due pri- _group: 
marily to a 6 per cent increase in non-manufacturing dine ° 
employment. Manufacturing employment was up only declin 
fractionally, and construction employment was down 7 per _all_ mi 
cent. However, the gain from December, 1940, was due to _gains 
a 20 per cent gain in manufacturing employment, and a _per ce 
26 per cent gain in construction employment. All types of The 
employment were up in 1941 from 1940, the gain amount- in Dec 
ing to 25 per cent in manufacturing employment, 5 per tries, 
cent in non-manufacturing, and 41 per cent in construction, pared 
Seven of eleven major manufacturing industry groups worke 
reported slight gains in December from November, and all tional 
major groups except food products reported substantial compa 
gains from December, 1940. increa 
Pay rolls were up 4 per cent in December from Novem- _ ll of 
ber, 40 per cent from December, 1940, and 45 per cent for tial i 
the year 1941 from 1940. The December pay roll gain was Decen 
due to increases of 4 per cent and 5 per cent in manufac- _—food 
NUMBER EMPLOYED? 
INDBX INDEX 
1985-39 100 CHANGB 1985-39100 
INDUSTRIAL GROUP Dec. | Dec.l 
1941 | 1941 | Mos. 
Dec.? | Nov. Dee? | Nov. 
| | from | from | | 
1941 | 1940 | 1940 
%o % % | 
TOTAL (6684)* ............- 135 | 1/+ 16| +21 | 186 
All Manufacturing (1862) .... 138 187 | + © | + 20| +25 | 3) 195 
Chemicals (109) ........... 123 | 122| + © | + 23) +14 | #7] 164 
Products (181) ...... 100| 101;/— 1/+@] +6 | 121 
lll 112;— 38] + 8 | Be! 186 
Miscellaneous (124) ...... 89 91i— 4 + 6 109 
Lumber Products (77) ..... 152} 166|/— 2/+ 11] +26 | fs} 2165 
Furniture (34) ......... 157 | 161|— 8] + 12] +20 | 225 
Miscellaneous (43) ...... 124 126; — + 565] +38 164 
Machinery (156) .......... 182 178 | + 42) +3 | 264 
Electrical Machinery, Ap- | 
paratus & Supplies (98) 165 162 | + + 43 240 
Machine Tools (48) ...... 268 | 261|/+ +-36 45 | 894 
Material Handling & Power 
Machinery (9) ......... 173 | 176|— 1|+ 40] +8 234 
Spec. Mach. & Appl. (6)..| 135| 138|— + 42| +380 185 
Metal Products (518) ...... 146 19] +21 | 214 
Foundry Products & Drop | 
Forgings (282) ........ 185 | 184) + + 38) +9 281 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (14) 119 119; +/+ 11] +u } 174 
Screw Machine Products | 
and Hardware (35) ....| 151|— @|+ 14] +2 216 
Sheet Metal Work (58)... | 131|/— 4/+ 9] +8 196 
Steel Works and Rolling | 
135 | 188) + 15] +21 | 192 
Stoves and Furnaces (30). 87 8 8) 126 
Miscellaneous (94) ....... 168 165 | + + 26 34 | 287 
Paper and Printing (224)... 116 116 | + 6 9 | 186 
Paper, inc. Stationery (23) 116 115 | + 4+ 12 9 7 | 161 
Print. & Publish. (162)...| 111) 110; +/+ 1] +1 | 122 
Miscellaneous (39) ....... 138 | 134|— + 15] + 16 | 174 
Rubber Products (41)...... +2 | 168 
Tires and Tubes (14) ..... 118; 119;—®]+19| +28 | 
(21) 128|;— 6| +11 16: 
tone, an ass 
Products (127) ........ 130} 2] +14) +16 | 156 
Brick and Tile (63) ...... 136 | 140 3|+15| +14 | 174 
116| 118 6] +18 189 
Vitreous & Semi-Vitreous 
China and Pottery (31). | 141| 141 | + | + 26| + 28 | 148 
Miscellaneous (18) ....... 126| 127|— 23| +2 | 162 
108 8] + 9 183 
Men’s Clothing (42) ..... 104; 109/;— 38] + 6 | 147 
Miscellaneous (55) 93 4/+ 11] +2 120 
132} 127) + 87] +4 | 194 
Autos and Parts (23) .... 99 9 +2 158 
Cars, Electric and Street 
177| 177|—®] + +4 |B) 
Miscellaneous (12) ...... 432 | 393 | + 10| +106| +144 607 
Mise. Manufacturing (292). 121 120} + 1|+ 12] +19 i 155 
Non-Manufacturing (3471) . 121 114}/+ + 5 128 
108/—™|+ 2] + 8 | 112 
Trade (Ret. & Whisl.) (2701) | 128| 114) + + 5 181 
Transport. & Pub, Util.(456) | 111| 111|— @|+ 6 t 5 128 
Construction (1201) ......... 146} 7| + 26 208 
NOTE :—Indexes of Number employed and of pay rolls are based 0 the " nt 
employment of 479,440 persons in 4,392 firms. For sources and Page 
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or turing and non-manufacturing pay rolls, respectively; PE BA 1936 1938 1940 1941 
21 construction pay rolls dropped 3 per cent. Pay roll in- (1935-1939 =100) | INDEX 
th creases were reported in all of eleven major manufacturing 140 T | cnautlinain rT 140 
i- groups except rubber products, where the fractional de- NUMBER EMPLOYED 
dine in employment was accompanied by a 6 per cent OUT <a a eas | 
decline in pay rolls. As compared with December, 1940, 60 r | | ailiiliiliis go 


PR T 
gains ranging from 13 per cent in food products to 76 wees ooucTS 


1g 
ly 
er all major industry groups reported substantial pay roll 
to 
a 
of 


per cent in machinery. | N 
The number of man-hours worked increased 3 per cent 140 i J 140 
PAY ROLLS | | | 
nt- in December from November in the manufacturing indus- me | |e 
vr tries, and 7 per cent in the non-manufacturing. As com- 100 {i fr: 4 100 
on. pared with December, 1940, manufacturing man-hours | | 
ined 2 t d with only a frac- 60 60 
Ips worked gained 26 per cent, as compare y ac | 
all tional gain in non-manufacturing. For the year 1941 as | | 
‘ial compared with 1940, man-hours worked in manufacturing onan CLAY AND GLASS PRODUCTS - 
increased 36 per cent; in non-manufacturing, 7 per cent. 5; 
m- All of the major manufacturing groups reported substan- 160 rao 
for _ tial increases in man-hours worked as compared with 140 PAY ROLLS ° (4 140 
Nas December, 1940. The gains ranged from 3 per cent in the | | a 
‘ac- food products group to 51 per cent in the machinery group. 100 NUMBER sey A Pol 100 
| 
Pay Rous? Man-Hours* 60 + 60 
INDEX ANGE INDEX - } 
= 100 Cu 1985-39— 100 CHANGE 20 L [ 
Dee? | Nov. Dec.” | Nov. 
> | 1941 | Nov } 1941 | 1961 Nov. | 180 
40 1941 | 1940 | 1940 | 1941 | 1940 | 1940 | See 
% Jo % 
+29 | 187| + 2/426] + 21 100 
6 1/4 18] + 12 99 + 8 
3} 1851+ + 10 116 17|_ @ + 7 60 
¢ | nz] 2/+10| +18 84 2 10 
2% 18) 2/+ 26| + 46 172| 7] + 90 
39 | 264 | + 76| + 65 | 228; 209'+ 7/+51| + 60 VEHICLES 
31 +65 | 200| 186|/+ 8| +56] + 49 220 TTTTITTTTTN 220 
45 | 994) + 10) + 67| + 69 348 | 324/+ 6| + 44| + 55 
NUMBER EMPLOYE 
8) + + 226 | 219/+ 3|+ 49] + 59 ny | 
| 1m) + +34) +34 | 187] 192) + 4] +16] +22 100 — 100 
| + 1| + 22 58 178| 173; —@| 414 41 Vv 
- 21 192) 5 34 48 1 14 4 7 | 
9 | 135/+ 2 2 16 120| 118 1 14 TOTAL CONSTRUCTION 
9 + 29) + 26 129; 4+ 18] +17 260 260 
p | 22) + + 16 + 10 112} 110/+ + 9 
+ 16 | + 38] + 85 144} 148|+ 17] + 24 
+ + 88 129| 186|— 5&|+11| + 30 220 220 
+ 28 15s + + 40 188|/— 12] + 84 PAY ROLLS 
+ 17 8) + 20) +24 | 119] 2/+ 6] +18 | 
| i T 
+ 16 1) 156) + 2 25 29 | #128] 121 2 18 18 
+ 14 14|— 8 | 186] 141 4 12 ft 16 / 
+ 18 | 189) + + 18 80 | 104 8| +19 140 Sf 140 
3 usi+ 3/44 8 N 
Cis weit ol | i) wit git 100 ;NUMBER EMPLOYED 100 
+ 9 8) + 4/426) +25 | 115) 110)+ 4) +18] +17 
+ 6 47;— 7/410) +21 | 124] 127/— 2/4 5] +14 \ 
+ 18 11| + + 381 | 105 9/+17| + 21 60; 60 
+ 40 | | +66 | 164) 146) + 6| + + 51 
+ 23 +31) +46 | 11} 8) + 30 on 
+4 142) 4+ + 68 55 186| + @| + 28 28 
+144 | 495 | 444 12 | TOTAL NON—MANUFACTURING 
| 155) + 6/+ 32) +41 | 162] 146/+ 4/+21| + 84 140 — 
+ 5 5/+10} +11 | 122] 114); 4+ + 7 T T TpaY ROLLS ] 
+ |B) 1/4 9] 4+ 6 104} 1 3 NUMBER EMPLOYED 
~ 
ed oD ment of 523,456 persons in 6,534 firms; indexes of man-hours, on the 
d Page 3a, 
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1932 


1936 1938 1940 


AKRON 


Manufacturing employment increased fractionally 
in December from November, non-manufacturing 
employment increased 5 per cent, and construction 
dropped 19 per cent. Total December employment 
was 19 per cent above December, 1940. Manufactur- 
ing pay rolls dropped 4 per cent in December from 
November but were 30 per cent above December, 
1940. Construction pay rolls declined 22 per cent, 
The cost of living continued to rise during December, 
reaching a point 10 per cent above December, 1940, 
Bank debits increased 6 per cent during December 
from November; industrial power consumption de- 
clined 5 per cent during the same period. 


CANTON 


Manufacturing employment in December remained 
practically unchanged from the previous month but 
pay rolls increased 7 per cent. Non-manufacturing 
employment increased 10 per cent during the same 
period with a 9 per cent rise in pay rolls. Total 
employment for the year 1941 was 37 per cent above 
1940; pay rolls were 69 per cent greater. December 
sales of independent retail stores were 42 per cent 
above November and 17 per cent above December, 
1940. New car registrations in December, 1941, were 
less than half as large as during the previous De- 
cember, but truck registrations were 18 per cent 
higher. Bank debits increased 9 per cent from No- 
vember and 29 per cent from December, 1940, and 


for the year 1941 were 35 per cent higher than in 
1940. 


CINCINNATI 


Employment increased 3 per cent in December 
from November, was 23 per cent above December, 
1940, and for the year 1941 was 19 per cent greater 
than in 1940. Both manufacturing and non-manu- 
facturing employment increased in December from 
November, but construction dropped 7 per cent. Pay 
rolls were 8 per cent greater in December than in 
November and 45 per cent above December, 1940. 
Bank debits gained 16 per cent in December from 
November and 38 per cent from December, 1940. 
The steel industry operated at 90 per cent of capac- 
ity which was 8 per cent above the rate during 
December, 1940. 


CLEVELAND 


Manufacturing employment remained practically 
unchanged during December from November but was 
26 per cent above December, 1940. Non-manufac- 
turing employment rose seasonally but was 2 per 
cent below December, 1940. Construction employ- 
ment dropped 7 per cent from November. Total De- 
cember pay rolls were 3 per cent above November 
and 40 per cent above December, 1940. The cost of 
living increased fractionally, to a level 8 per cent 
above December, 1940. Compared with November, 
retail sales in December were up 58 per cent, new 
car registrations increased 9 per cent, new truck 
registrations increased 53 per cent, and bank debits 
gained 15 per cent. The steel industry operated at 
98 per cent of capacity, which was 1 per cent below 
November and 10 per cent above December, 1940. 
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the Chief Ohio Cities 


COLUMBUS 1932 1934 1936 1938 i940 «19.41 
ally | Employment in manufacturing industries in- COLUMBUS 
ing ‘creased fractionally in December from November. (1926 = 100) INDEX 
ion | Non-manufacturing employment in December showed | 160 
ent | a seasonal increase of 10 per cent from November. | igo 
ur. | Total employment was 15 per cent greater during | | iv 
om | December, 1941, than in December, 1940. Total pay | | 
yer, rolls increased 4 per cent in December from Novem- | veers | 
ber, and were 46 per cent above December, 1940. 100 
yer, | The holiday season activity was reflected in a 59 per nj wry ¥ iv ¥ 
49, cent increase in sales of independent stores in De- 80 ___| glee ' 80 
ber | cember from November. New car registrations were ff | | | EMPLOYMENT 
de- | up 14 per cent in December from November, but 60 — | | 60 
were 51 per cent below December, 1940. Compared | wi | 
with December, 1940, bank debits increased 29 per — | t | | t 40 
cent. | | | | 
ned | 20 BO 
b DAYTON DAYTON 
ut | Manufacturi 1 t i ed 2 nt 
ing |. Manufac uring employment increas per ce 160 160 
oe |* December from November, non-manufacturing | | | 
‘tal was up 5 per cent, and construction, 6 per cent. Total 140 ye 1140 
ae | employment in December, 1941, was 19 per cent | / i 
above December, 1940, and for the year 1941 was 120 T 
oat | 23 per cent above 1940. December pay rolls showed | f } | 1 ¥) 
_ again of 5 per cent over November, and 34 per cent 100 | 100 
on from December, 1940. The cost of living was 12 per N | 
De- cent above December, 1940. Sales of independent 80 \w 80 
it | retailers were up 36 per cent in December from No- on - | is 
on, | vember and 14 per cent from December, 1940. New Yun ! | a | | BANK DEBITS 
and | registrations dropped slightly from November; | 
in | DEW truck registrations were up 44 per cent. Bank ¥ | | | | 
| debits were 41 per cent higher in December, 1941, 20 | | | i | | J Lutilitid a9 
than in December, 1940. TOLEDO 
| TOLEDO 160 | ] > 7160 
ber | During December, employment increased 4 per si | } | 
| cent from November; pay rolls increased 14 per cent. 
ter Manufacturing employment was up fractionally; pay 120 EMPLOYMENT NA | | | , 
nu- | rolls increased 17 per cent. For the year 1941 as | MI | ASL => 
compared with 1940, total employment increased 14 V A 100 
ay per cent; total pay rolls, 31 per cent. The cost of , | | L / | | " ! 
} = living rose fractionally in December from November 80 | J | ~~! go 
140. to a point 9 per cent above December, 1940. Decem- | | i 
ber retail sales were up 68 per cent from November 60 
me and 15 per cent from December, 1940. New car we Leaf vi 
registrations increased 65 per cent from November 40 
mg but were 37 per cent below December, 1940. Bank 
debits for the year 1941 were 29 per cent above 1940; 20 i: | | 1 - 20 
| industrial power consumption was 19 per cent | | | 
ally 
was | YOUNGSTOWN 
‘ac- The major change in employment was an 8 per 
per cent seasonal gain in the non-manufacturing indus- 
oy- | tries. Manufacturing employment in December was 
De- — 11 per cent above December, 1940, non-manufactur- 
ber ing employment was 4 per cent greater, and con- 
,of | struction, 33 per cent. Pay rolls were 26 per cent 
ent | greater in December, 1941, than in December, 1940. 
er, The cost of living was 10 per cent higher than in 
1ew December, 1940. Compared with November, Decem- BANK |DEBITS) 
uck ber new car registrations were down 15 per cent; 
pits | bank debits decreased 6 per cent; and industrial os 
at power consumption, 4 per cent. The steel industry | | 
low operated at 90 per cent of capacity, 2 per cent above OF RESEARCH pitistis 
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While it is manifestly impossible to arrive at any con- 
clusive single measure of the degree to which our total 
economy has been affected by defense and war activities, 
it is important to recognize the variable rates of change 
which have occurred in production in various industries. 
By classifying selected industries according to the extent 
to which they have received direct war orders, some notion 


PERCENTAGE CHANGE IN INDUSTRIAL PRODUCTION, 
ADJUSTED FOR SEASONAL VARIATION, SELECTED 
COMMODITIES, UNITED STATES, SELECTED 


PERIODS, JANUARY, 1940—NOVEMBER, 1941 


rom rom ont! 
Industry Jan. 1940 | Nov. 1940 | 1941 from 
1940 
% 
ToTAL INDUSTRIAL PRODUCTION........ + 36.1 + 22.8 | + 26.9 
INDUSTRIES WITH SUBSTANTIAL 
Direct WAR ORDERS : 
+380.2 +136.8 +147.9 
Shipbuilding (private yards) .... +333.6 +185.8 +140.9 
+ 81.9 + 52.0 + 55.5 
 occhccnnessnemewe + 64.7 + 15.5 | + 53.2 
+ 26.5 + 11.7 + 27.2 
Automobile Industry*........... + 36.3 + 238.2 + 27.2 
Automobiles (factory sales)..... | — 1.0 — &2 + 15.6 
| 22.9» + 24.0¢ + 17.04 
SE + 1.0 — 4.7 + 15.8 
Tires, Pneumatic............... | — Tl — 13.3 + 8.6 
INDUSTRIES WITH LITTLE oR No 
Direct WAR ORDERS: 
+ 28.2 + 20.0 + 26.1 
Cane Sugar Meltings........... + 17.9» — 3.4¢ + 21.84 
| + 18.1¢ + 19.2¢ + 20.26 
+ 19.3 + 22.6 + 19.8 
Alcoholic Beverages............ + 11.2 + 13.5 + 15.9 
SSC + 28.2 + 16.8 + 10.3 


* Automobile industry (automobile bodies, parts and assembly) pro- 
duction figures are based on man-hours data and reflect armament 
production and output of parts and supplies as well as finished 
automobiles. 
>» October, 1941, from January, 1940. 
© October, 1941, from October, 1940. 
4 First 10 months 1941 from corresponding period 1940. 
© August, 1941, from January, 1940. 
tf August, 1941, from August, 1940. 
® First 8 months 1941 from corresponding period 1940. 
Source: Indexes compiled by Board of Governors of the Federal Re- 
serve System. 
may be gained as to the relative changes which have 
occurred in the production of commodities used to a con- 
siderable degree by the war and navy departments, and of 
commodities used primarily by the civilian population. 
Industries With Substantial Direct War Orders 

Of all the industries listed in the accompanying table, 
aircraft and ships have had the greatest increases in pro- 
duction during the past two years. Aircraft output for the 


first 11 months of 1941 increased by 148 per cent from 


CHART 1—INDEXES OF INDUSTRIAL PRODUCTION, “WAR 
INDUSTRIES,” UNITED STATES, 1940-1941 


INDEX (ADJUSTED FOR SEASONAL VARIATION; 1935-39100) INDEX 
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the corresponding period in 1940. The general trend in the 
production of ships during the past two years is similar to 
that for the production of air craft. The rate of increase 
in shipbuilding, however, was less than that for aircraft 


Production Changes, Selected Industries, 1940 and 1941 


production during 1940 but was slightly greater during 
1941 (see Chart 1 plotted on ratio scale’). 

The monthly output of iron and steel has been generally 
increasing over the last two years. The rate of increase, 
however, has begun to decrease slightly during the last 
year. Iron and steel output was up only 12 per cent in 
November, 1941, from November, 1940, while it was up 
27 per cent for the first 11 months of 1941 as compared 
with the corresponding period in 1940. 

The basis for measuring the percentage increases in the 
production of the automobile industry is largely the man- 
hours data for the industry, and as such reflects armament 
production and output of parts and supplies as well as 
finished automobiles. On the other hand, the percentage 
changes in the production of automobiles (factory sales) 
indicates the relative changes in the production of motor 
vehicles only. Output of the industry for the first 11 
months of 1941 was up 27 per cent from the corresponding 
period of 1940, while the production of automobiles (fac- 
tory sales) for the same period was up only 16 per cent. 
Industries With Little or No Direct War Orders 

Chart 2 indicates the relative increases in the production 
of three consumer goods which have been consumed 
primarily by the domestic civilian population. The pro- 
duction of furniture in each of the first 11 months of 1941 
was above that for the corresponding month in 1940, Out- 


CHART 2—INDEXES OF INDUSTRIAL PRODUCTION, “CON- 
SUMER INDUSTRIES,” UNITED STATES, 1940-1941 
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put of tobacco commodities increased, with few exceptions, 
in each month during the last two years. For the first 8 
months of 1941, ice cream consumption was about 20 per 
cent above the same period of 1940. 


1Ratio scale is used so that a constant rate of change appears as & 
straight line in contrast with the more familiar concaved upward curve 
produced when plotted on arithmetic scale. 


NEW AUTOMOBILE REGISTRATIONS 


| 8-Majsor On10 CouNTiEs* U. 
PER CENT (26 
CHANGE | or TOTAL States) 
MAKE OF Per 
CAR Dec. | Nov.! Dee. Dec. | Cent 
1941 | 1941 | 1941 1941 mes, | Mew of 
i \ from from Total 
| | 1941 | 1941 | Tote 
Num- | Num- 
ber ber % % % % % 
Chevrolet. . 1,013 | 1,002/+ 1 — 67 16 18 20 
Plymouth. . 809 756 | + 7 — 49 18 18 12 
770 745) + 38 — 48 12 13 15 
SS 680 485 | + 40 — 44 11 8 10 
Pontiac..... 529 611}/+ 4 — 52 8 9 8 
Oldsmobile. . 483 478 | + 2 — 48 8 8 7 
Dodge....... 401 354 | + 13 — 40 6 6 6 
Studebaker. . 260 162 | + 60 —17 4 3 4 
Chrysler. ... 259 2 + 17 — 55 4 4 3 
204 188/+ 9 — 82 3 3 2 
Nash....... 190 133 | + 48 — 39 3 2 2 
Packard. . 181 186 |— 8 — 24 3 3 8 
Mercury..... 179 188 |— 5 — 32 3 3 8 
Hudson..... 176 135 | + 30 — 83 3 2 2 
Cadillac..... 112 128 | — 12 — 46 2 2 2 
Lincoln & 
Zep! 49 48 | — 33 @ 
Willys...... 40 19| +111 | — 48 ® co @ 
6,340 | 5,722 | + 11 — 50 100 100 100 


For Footnotes and Sources, See Page 3a. 
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